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Stoneleigh Court
Apartment Hotel

Dallas, Texas

$700,000

(Valus of property $1,121,000)

First Mortgage Non-Callable
7% Gold Bonds

Price: Par and Accrued interest ylelding 7%

HESE bonde ere secured @ closed first

mm the land, building and furnish-
ings, ind ently appraised et $1,121,000, and
by & first claim on annual net eamnings estimated
&t $108,950. These earnings are substantially 25{
times the greatest interest charges,

The Bonds:

Dated: October 1, 1922
Maturities: Serial, 2 to 15 years
Interest Payable: October 1 and
April 1 _
Certifying Agency: The South-
west National Bank, Dallas,
Texas,

Denominations: $100, $500, $1,000.

NBN-CALLABLE: These bonds cannot
! be redeemed by the borrower prior to
maturity. The investor is therefore as-
sured of a full 7% return for the entire
term of his bond.

FACTS ABOUT THIS BOND ISSUE

Letters of appraisal from impartial sources,
hotographs and concise description of Dallas,
exas, and detailed information about the

Stoneleigh Court Apartment Hotd), are con-
tained in our circular describing this bond issue.
With this information the investor can form an
intelligent opinion of the bonds, the city of
Dallas, and the Stoneleigh Court which, when
completed, will be one of the finest apartment
hotel structures in the entire South, A copy
of this informative circular will be gladly sent,

postpaid, on request.
& lo:*a

G.L.M

207 Carbide and Carbon Building
30 East 42nd Street, New York

Telephones : Vanderbilt 9395-6-7
Atlanta, Ga., and other Southern Cities
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|
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Selling Movement
Drives Prices of
Cotton Downward

40 to 65 Point Decline At
tributed to Belief That
the Mills Have Pretty
Well Covered Needs

The cotton market was weak and un-
settled yesterday with prices hreaking
into new low ground for the movement
under continued liquidation and selling
for reaction. A private crop estimate
was fngued placing the yield at nearer
10,000,000 bales than recent reports und
may have caused some uncertainty ns
to the showing of the census report on
ginning this morning. .

This probably contributed to {he woak-
ness, but local brokers more gennrally
attributed the #alling movarnent to u be-
llof that donestie mill requirements had
been pretty well covered and Lhat fore
elgn  trade conditions did not warrast
A continuation of the bull movement for
the time belng. The gonernl market closad
barely steady at decllnes of 40 to 45 polnts, 1

Private reports roschilng hero fromn the
Bouth wera aot partleularly convinelng
either way, with reference to the Bpot

Commodity and unit,
FOODB—

Whent (Ne, 2 hard) ba........ $1.98

Corn (No, 2 yellow) bu,........
Outs (Ne, 2 white) bu,,...usse

Flour (spring pat.) bbl.
DBeef (famiy) bbl......

Pork (mesa) bbi.. .....,

Bugar (granalated) Ib, ..

Coffes (No, T Rio) Ib....

Butter (ereamery, firat)

Eggs (fresh, first) dox..

TEXTILES

Cotton (middling wopland) 1b, .,

Print cloth (38-in. 64-80)
Biitk (raw, Kansal Ne, 1
Wool (fine Montana scon

METALS—

Bteel billets( Pittaburgh) ton... 38,00

Iren (No. 2x fdry., Phil
Lead (spat) Ib. ...
Copper  (spot) Ib....
Tin (8traits) 1b..,

RUBBER, HIDES, ETC.~—

Rubber (rib-smolked sheets) 1b..

Hides (calfsking, city) 0 to 12 1bs, 5.80

Crude Oil (Pennsylvania) bbl...
Coal (furnace) ton..,...ccouves

L]
What Things Cost
Guotationa dre cash prices In primary marksts
Previons 1920 renge.
Yeotorday. day. High, Low,
$1.28Y5 $3.50 41,68
0 8184 23194 04y
e .66 160V ;
N e ) 7.08 16.25 9,00
SRR R A 17.00 28.00 £0.00
sibeahe 89,76 28.75 47,00 20,50
CvaavesJDBO@.07 089@.07 23 4
R R T ] 0 1816 .;3-}4 .g?:zg
..., .390@490% .3015@.49 : A
...... } ,szfag‘so . .sa/a@.eo .89 4217
260 257 A3%4 bl
yd.... .0 10 .26 01l
) Ib.... B.AB@BAS 25@B,36  17.48 5,00
red) 1b. 1.40@1.45 AO@ 1,45 2,00 .80
98,00 65.00 43,00
2.) ton. 31.14 31,14 53,50 33.00
PEEERE iy 0737 081 L0417
4 1375 19V, 215
a7 .87 EUA ,32
.24 24% 84V RLTA
3,60 10,50 2,10
3,00 , 3.00 6.10 8,00
i 13.25 18,76 14,60

situation, Local tradera ara quite
Bertain thers ham been o falllng off of In

epect is elther holding short selling In
chieck or lending to covering on the hraakn,
Fovecants of the ginnlng figures, duo at
tha opening this marning have heen in tho
nelghborhood of 8 880,000 bales, butswith
a4 prowinent Hastern belt apot firm, estl-
mating the crop at 8,046,000 bales, thers
was a feeling In nonie quakters that the
offiedal figures to-day might run sompwhat
over tha flgures indicated Ly private re-
turns.  There wers ‘only 708,000 balos of
cottan ginned after Novembser 14 Insat YEar,

' b
$3.26 28,32 28,08

Southern Spot Markets—Galveston stendy,
E.IL pointa lower at 25c; sales, 787 hales.
New Orleans steedy, 25 pointa lower &t 20e;
seles, 1,102 balen. Moblia nominal, &0
polnts Inwer at 24.600; males, pil. Havan®
nah steady, 62 pointa lower at 24.63c!
Norfolk aqulet, 60 points lowar

saies, nil.
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The market for cottonseed ofl wam under
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Crude ol was steady, bu
Total

The range ol prices:

Open. Migh, Low,

not  genar among |1

in

consfderebin pressure throughout the day,
cloning with inet losses of
A good deal of the selling wes credited to
Bouthern reflnars, and there wes more or
leeg llguidation on tha part of regent buy-
Gra.
| was eald to Dbe aslow.
day were 51800 barrels,

ta 20 polnts

t the demand
salea for the

Saturday's
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and £, Although tha demand at that price
wan
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ocal  buyers,

December and Cuban

interests bought the spring months, with
lonmg realizing on the bulge.
of prices:

The range

Wheat Drops on
Larger Estimate
From Argentina

Outspoken Bearisl Views of
Prominent Trader Also
a Factor; Close Is 1 to
2 Cents Net Lower

CHICAGO, Nov. 20.— Material set-
backa in the price of wheat to-day ro-
sulted largely from a big new esti-
mate of the Argentine exportabls sur-
plus esnd from ontspoken bearish
viewa expressed by a prominent Chi-
cago trader. The market clogsed un-
settled, 1 to 2c net lower. Corn lost
% to 74@1le and cata 14 to Ts@le. In
provielons the outcome was unchanged
to 10e down.

Deapita gome Inltial appearanse of
strength dus to upturns in Liverpool quo-
titions, the wheat market hera gave avi-

|

Zine, spot, £58 bs; futures,

#3015 6d
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Business News

Consumer Purchasing Power
Key to Future Trade Activity

b

Merchants Anticipate
but Little Buying by
Farmers: Inereased Em-
ployment a Big Factor

Purchasing power of consumers once
more is looming ng the deciding factor
in future business, A variety of opin-
fona iy expressed by business men con-
cerning the power of the ultimate user
of eommodities to pay the price at
present, lorgely because of the recent |
inerease in quotations, %

That the farmer element i{s buying |
more than a fow months ago or last |
venr iz evidenced by increased sales
|of mail order houses. On the other
hand, the goods that the farmer has
heen  buying were mainly of the
I medium and low priced variety and
full mainly inte the necessity classifi-
eation. In general, it iz felt that the
farmer cannot be a big buyer for some
time to come, aa furm produce prices
are atill below the proportionate level
of ather commodity prices.

High rentals continue to ent dewn
the purchasing power of average eiti-
zens, and another facloy in the general
gituation is the large number of |

Six Months More
Of Activity, Is View

Fmphasis 13 placed upon the be-
lief that present industrial sctivity
will hold at leamst through the first
#ix months of 1028 in the mid-
November New England letter fs-
sued by the First National Bank of
Boston,

“Muanufactured gooda prices”
says the bank, “which with high
material and labor costs have been
until recently unsatiafsctory te
manufacturers, have broken into
new high levels.” A period of com-
fortable profits ia resulting. How
lang this anxiously awaited condition
will endure is a matter of con-
jecture and much disenssion, Pre-
dictions of a reaction carly next
spring seem to be gradually giving
way to a belief that the present
vetivity will hold through the first

vrivately ewned” automobiles, whieh |
merchants regard as teking a consider-

lialf of the coming year.!

able amount of spending power to sup- |
port, which is being diverted from |
ordinary channels. !

On the other hand, one of the largest
ecotton goods merchants here believes
that the increase in employtent, re-
aulting in the addition of millions of
dollars to the general income, is more
than gufficient to offset eecent price ad-
vances. “The working man who last
yvear was out of a job and la working
now,” he ssld, “Is more capable of pay-
ing for cotton gooda based on 26 cent
cotton than he was of paying for goods
based on 11 or 12 cent cotton m year
ago.”

Commercial Credit
Tha commercial money markets
opened the week with littla change.
Commercial paper discount ratea re-
mained firm at 4% to 5 per cent for

| with 183 in September,

paved with 200 in September. Tn cot-
ton prrowing gtates the average wns
2k4, compared with 270 in September,
and in all other states 177, compared

Cannon Votes Stock Dividend
CHARLOTTE, N. C., Nov. 20.—Pay-

ment of 200 percent stock dividend has
been voted by stockholders of the Can-
hon Manufacturin
milla, at Kannapolis, N. €. An
crease of ca

to sm,nno.sdp

Company cnttzon
n-
{tal stock from $8,500,000

1t was also announced that

new

the bulk of paper.

The American Aceeptanca Couneil
fquoted the followlng discount rates on
prime bankers' aceeptances eligible for
purchase by Federal Reserve banks:

BANE STATEMENTS

REPORT OF THE CONDITION OF THE

Mutual Bank, New York City,

0 mnd to reduce the par |
value from $106 to $10 a share also |
was voted.
the Ameriean Yarn and Processing
Company, Mount Holly, N, C., eson will
embark on & policy of expansion, in-
eluding the erection of several
plants.
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